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6P DOHOM.SUVH OHGLXP VL]HGSHQWH

/IDUH HHQUMSULVH

0 LEUR EXMIQHW
HP S& HHV

7KH )RUHVW RI '"HDQ KDV DQ HFRQRP\ WKDW LV RYHUZKHOPL

WKH GLVWULFW UHFRUGHG HOQOWHUSULVHV ZLWK YLL
PHGLXP VLIHG EXVLQHVVHVY DQG RQO\ ILYH ODUJH HQWHUSU|
EXVLQHVVHYV HPSOR\ IHZHU WKDQ WHQ SHRSOH D KLJKHU SL
DQG QDWLRQDO DYHUDJHV 7KLV UHIOHFWV D VWURQJ FXOW.
URRWHG HQWHUSULVH EXW LW DOVR KLJKOLJKWV VWUXFWX
SURGXFWLYLW\ DQG LQZDUG LQYHVWPHQW

'LWK UHODWLYHO\ IHZ PHGLXP VL]HG RU ODUJH HPSOR\HUV
DQG ZDJH SURJUHVVLRQ DUH FRQVWUDLQHG LQFUHDVLQJ W
WKH JRUHVW RI '"HDQEV 1((7 UDWH DPRQJ % \HDU ROGV
*ORXFHVWHUVKLUH DYHUDJH DQG VLJQLILFDQWO\ ORZHU WK
FRKRUW RI \RXQJ SHRSOH GLVFRQQHFWHG IURP HGXFDWLRQ
WUHQGY LOOXVWUDWH DQ HFRQRP\ WKDW LV UHVLOLHQW DQ
RQ 60(V DQG LQ QHHG Rl WDUJHWHG LQYHVWPHQW LQ VNLOO
WR XQORFN LWV IXO0O SRWHQWLDO BI
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/RIRWHU WIHVH WANFKR@GHUJ LRXSV KL KQJ KVWKH
CHHG | RUFRRUGE ODWAG FRMERWIDWRQ ERVY HHO
EXMORW HGXFDARQ SXETF VHRARUDQG

FRP P XQWHV VR VXSSRUMNWXWELCDE®! HFRQRP LE
JIRZ W IOWH) RIHWR ' HDQ "
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$ VARQ) 60 ( GGHRQRP\  Z W RYHU R HOM.SUVHY FOMLLHG DV
P IFUR EXMIGHWHV DQG DB RAMDGEXVIGHAHY RSHIDWQJ DV 60 ( V

GHP ROMDWQ] D UHVIIHQAHQAHSUHQHXUDCFX@MUH

" LYHWH HFRQRP LE EDVH DRLRW FROWXPWRQ DQG LQ UDVAKPMH
DJUEXGXUH UHVIBLODQG KRVSIVBON VXSSRUMG E\ P DQXIDAWUQ) 1RUHVAY
DQG \VRXUVP

" HHS LRRWIG BFDOVXSS® FKDIQV DQG IDP 1O RZ QHG EXVICHWHY
FUHDWQ) HFRQRP LF WELDV DQG FRP P XQW FRKHVIRQ

6WDWAJ LE J HRI UDSKLFDCBRVIMRQ EHVE HHQ * BRXFHAMUAKILH 6RXW : DBV
DQGWH 0 [GDQGV RIHUQI FLRW ERUGHUP DINHVDFFHW

/ 1P WG SUWVHQFHR! P HAXP ] HG DQG MU H HP SB HY UHMPWQ)
SIRGXPRNW JURZ W Z DI H SLRI UHWIRQ DQG FDUHHUSDMZ D\ V

6N VKRUA HV DALRW NH. VHRVRY/ SDUAEXDIUD FROMKPURQ
HQILQHHUQ) KRVSMEOW DQG FDUH

© HDN DDJ QP HOAEHVE HHQ EXVIQHWHY DQG HEXFDARQ SURYIGHLY
VXA 1Q 1] P HQMG VN SDZ D\ V DQG @ WG DZ DIHHW Rl ®FDO
FDUHHURSSRUMQUWAY

, QUDVWAKRMUH FROMDIQWV  IOFXAEQ) WDQVSRUWNFRQOHAWW  GLJ MO
FRYHDJ H DQG DYDIDEIOV Rl VXIMBE®! EXMOHW SUHP IVHYV

6 WHQI WHQLQ) WH VNG SISHIH WURXJ K FRVHUFREERIDWRQ EHVE HHQ
EXVIQHW VFKRRY FRTU HY DQGWDIQQ) SURVIGHY

6FDIQJ 60 (VIQR O HU KLI KHU YDOH HOMUSUVHY WURXJ K VLD HMG
EXVMIQHW VXSSRUADQG LOYHWR HOW

/ HYHIDILQ) WH ) RUAVAE FROMXPURQ DI UEXOXUH UHACDQG KRVSVIDN
VHRRLY DV QM LDMG GUYHY R HFRQRP IE JURZ W

* IRZW IQIUHHQHRQRP\  IRIMWWE  IHQHZ DE®IHQHU\ DQG VXVMIICDE®
FROMXPUARQ

SQAYHMMAV HJ  +DUBXU 8 QYHMW

3RWMQADOR D) Q EXVIGHW BIG HFRQRP LE DRPAYW Z W HP HUJ LQ
LOMDAWYHY VXFK DVWH ) RIAWVAR! ' HDQ %RVSKHH Z KHUH WY VXSSRUV
VXWELGDE®! J URZ W LQYHVR HOADQG GRFDCHP S®& P HQW

&RQMXHG VN VKRUA HV DQG \ RXW P LT UDARQ Z HDNHQIQI WH IXVKUH
ZRINRUFH

5IMQJ) RSHIDAQ) FRAW HHI\  EXVIGHW UDWAV @ERXU
GVSURSRUARQDMD LP SDAWQJ P IFLR DQG VP DAEXVIGHWHY

2 YHLGHYHBSP HQARUSRRUD SOQQHG J URZ W XQGHP LQIQI WH) RUAVE
XQTXH LGHQAN DQG HQYLLRQP HQECDAWHN

) DIOXUH VR LOYHVAQ LQ LDVAKFWUH DQG QLI MICFRQOHAWMW QP QY
EXVIQHW J URZ W DQG LQZ DUG LQYHR HQW
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DQ DPWYH DQG HQI DIHG

P HP EHUKLS EDH

© RUNLQ SDURHUKLS Z WK
)R ' & ZKRVHVXSSRUWW
HQDE®N LQWDOGHDYHY DQG
FRRUGCDARQ

6 WHQI WHQ ANV ERVEZ HHQ
EXVIQHW HGXFDWRQ DQG
WDIQQ) SLRYIGHY/ \R
DGELHW GRFDON@Y
FKDEBIQI HV
3XEQK WH I LUAN 6VIDM R
WH) RV FRQRP \ »

LOLI KWHSRUWVIQIRWP HG E\
GQLHPAEXVICHW

HJ DIHP HQW

)XWXUH 9LVLRQ ¥ 6WUHQJWKHQHG 1
$V )(3 FRQWLQXHV WR JURZ LWV DP
ZLGHO\ UHFRJQLVHG DV WKH LQGHS
YRLFH Rl WKH )RUHVW RI 'HDQ WUX

SDUWQHUV DQG SROLF\PDNHUV DOL
7KURXJK FRQVLVWHQW HQJDJHPHQW
DQG FROODERUDWLYH OHDGHUVKLS
JRUHVWEYV HFRQRP\ LV UHSUHVHQW
ZLWK LPSDFW ~ VWUHQJWKHQLQJ SU
XQORFNLQJ RSSRUWXQLWLHV IRU LQ
GHYHORSPHQW DQG VXVWDLQDEOH J

DBDI DBDJ
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o  QFUDWHGS\W DG e ' HP ROMDM
FROMMMQR RI P HDVXUDE®!
HQJ DI HP HQADFLRW DD IP SIRYHP HOW1Q
VHARY/ DQG P DUNHW EXVIQHW HQI DI HP HQW
RZ QY WN.@ SDZ D VDQG

o /DXQFK\BUHMG VHARU  HP SB HUSDUAFISDARQ
GG .QUDWH/DDIQHG\WR  6XSSRUNGO ( JURZ W
SURUMAV IGHONIHG DQG SIRIIHMRQIQR
WURXJ K WENHKRGHU @ HJ KLJKHJ YDOH
JURXSV EXVIGHWHY

o ' HYHRSDVXWEICDE®! o ([ SDQGFRW VHARU
IXQAQ) P RGHO FROERWDARQ DG
IOARGXAIQ) P HPEHUKIS  SDURHIKIS GG
VSRQVRUKLS DQG LQUWDARYH
SDUHUKLS FROMEXWRQY 6WHQIWHQWH LRBIR

o HWHYWHQFRMERDARY ) (3 DVDFRQGHARU
ZIW)R ' & DQGGUHIIRQDO  EHVE HHQ EXVICHW
SDUZHY VR DI Q HGXFDARQ DQG SXEQF
EXVIQHW LOWI KWZ WK VHRRUSDURHY/
SRIA\ DQG LQYHR HOW

o ' HYHUSIBWSLRWFW
|RFXVHG RQ W@
ZRINRUFHDQG 60 (
JIRZ W

DBEB
%!$ } 0&.7%O0#%

(WEEQK ) (3 DVWH
UHFRI QVHG EXMIQHW
®G &RXQFIOVXSSRUMG
HFRQRP IF YRIFHR WH
) RHVAR ' HDQ

, QOHFH P DVRU
GHFMRQVRQ
LQUDVAKPMUH WN@Y
DG LlQYRWR HQW
WURXIK HYIGHQFH ®1G
IQUIKW
6XSSRUAD P RUH
UHVIGHQWWNABIG DQG
RXVE DG GRNQI BFDO
HARQRP \

(PEHGD®Q \MP
ILDP HZ RINIRU
FRAIDERUDARQ DFLRW
EXVIQHW HEXFDARQ
DQG SXETF VHARU
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